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HEATHSD Udh T

Quantitative disclosures

X1 ? HAS ) (Amount in X crore)

TR o fa.9.2024-25 fa.9.2023-24
:‘- Particular FY 2024-25 FY 2023-24
Pt NIRRT e R IRART | wt INART | wwr ax RART
Currency Interest Rate Currency Interest Rate
Derivatives Derivatives Derivatives Derivatives
() | Sfdfea @fetd Herer IR 2577635 T NIL 2619097 T NIL
Derivatives (Notional Principal Amount)
(@) wifarRerT @fsim) o fer a) For hedging 3981.59 ™ NIL 442550 = NI
(@) e (¢fem & fere b) For trading 21794.76 ™ NIL 21765.47 ™ NIL
(i) |9TeIR 7q fafga fRufi- Marked to Market Positions*
(®) s (+) a) Asset (+) 0.02 Rig NIL 56.09 Rig2 NIL
(@) My (-) b) Liability (-) T NIL T NI
(iii) | U1 TRIASRG Credit Exposure$ 639.05 @ NIL 523.82 @ NIL
(iv) |oIl aR | Ue Uf=Ta ufRad= &1 JHIfad SRR (100+THdt 01)
Likely impact of one percentage change in interest rate
(100*PVO1)
@) SRMTSRARTTR  a) on hedging derivatives 0.0146 ™ NIL 0.0504 @ NLL
() AR SRART T b) on trading derivatives 0.0033 T NIL 0.0137 T NIL
W) | o 3 IR Safpd 100°0d 01 T Sifiiepan 3R AT TR
Maximum and Minimum of 100*PV01 observed during the year
(@) URR&UT @RI TR a) on hedging Max31¥ : 0.0508 Max31f¥: 0.0512
Min=g: 0.0140 Min =: 0.0148
(@) a:ﬁ:f (%%TD w b) on trading Maxm :0.0318 MaXG'I'r'Z[ :0.0315
B Min =g: 0.0011 Min =7 : 0.0001

* TP YHR b SRafed & ferg, Srar o aman g Faa fufy snfe ar e
F Sferia g st

$ SRENSE & e PRI & SR S SRafea Il & Hige TaeR
% HIOH TR adHH THRIUTSR Ughd B 301 ebell 31

7)) efvafed veuvuioR R 9 yauE:

* The net position shall be shown either under asset or liability,
as the case may be, for each type of derivatives

$ Bank may adopt the current exposure method on Measure-
ment of credit exposure of Derivative Products as per extant
RBI instructions.

d) Standard provision on derivative exposure

QUEUR Eb‘\ﬁ's’ﬂ) (Amount in % crore)
31.03.2025 : Credit Provision as
®. | fawo — 3 Ifl:) Particulars Exposure* | applicable to
TR ()| st ’ dvantes a5
SIRELEIIRS on 31.03.2025
1 | IR eRdfa RS RS 1 | Interest rate derivative NIL NIL
2 | fac=i fofma Sfafea 515.53 2.56 2 | Foreign exchange derivative 639.05 2.56
3 | ol dfaer A A 3 | Gold contract NIL NIL
4 | wuTe Wy R R 4 | Credit default swaps NIL NIL
7 515.53 2.56 Total 639.05 2.56
* Wmﬂ?ﬁmm 11l - & SR i o * Credit Exposure calculated as per RWA guidelines of Basel IlI
(IRESY) Fe=MERN & SUR &I T g1

$) HUH WU @S
¥ 2024-25 F SRA S BT IS B I WU (ST
T B SR fiep 31 T, 2025 B

e) Credit Default Swaps (CDS)

The Bank has no Credit Default Swaps (CDS) during
the year 2024-25 and as on March 31, 2025 is NIL.
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8

Disclosures relating to securitization

(1727 % FRIS H) (Amount in ¥ crore)

zvy

faa=ur

Particulars

31-03-2025 31-03-2024
(H./ M) (No./ Amount) (.7 3110 (No./ Amount)

—_

fmfan gy fffa ufonyforeror Seaasrt & fog Tadis eifea enfiadt &1 oem
(ST UferyfahR0T TaRTUToR & Wefdrd Tadidt € g8t Ruld fau oM 8)
No of SPEs holding assets for securitization transactions originated by

the originator (only the SPVs relating to outstanding securitization
exposures to be reported here.)

o gR1 uraiford Tt ot afgdt & SrgaR ufayfadd sl @ pa ik

Total amount of securitized assets as per books of the SPEs

TATuA & fEA1d B THRSR & U SguTer & fore Fafdr grT enfa
TSR & Gt AT

Total amount of exposures retained by the originator to comply with
MRR as on the date of balance sheet

D) | JIUA sl YRUISR Off-balance sheet exposures
a)

UYH ETﬁ First loss

2l Others

) W% ST TaRTTIoR On-balance sheet exposures

Ty g1 First loss

S Others

THSRIR & ATl Yyl YaagR! & Ufd TaueR &t A1

Amount of exposures to securitization transactions other than MRR

) Wa@m‘tﬁm Off Balance Sheet Exposures

el ) [ % ufayfdeRur & Ui TeIUISR Exposure to own securitizations
YA BT First Loss

3 Others

i) | el & wfafaeRor & ufd TeRrdioR Exposure to third party securitizations

TYH g First Loss
3 Others

@FFI"H% W’THQHQ:@GR On Balance Sheet Exposures

) |%d & fayfdeur & Ufd TeedisR Exposure to own securitizations
YT I First loss

3 Others

i) |3 Ui & ufayfaeRur & Ufd TERIISR Exposure to third party

securitizations

Ty g First loss
3 Others

cg

vfnya il 8 U fasrg it iR wfafaresor & HRul fagsa W @y /g
Sale consideration received for the securitized asserts and gain/loss on
sale on account of securitization

ffefect Team, ufasfaemor uzard Snfe GuR safe §R1 vew Jarsi
I AET 3R WEY (FhTT Ie)

Form and quantum (outstanding value) of services provided by way of,

liquidity support, post —securitization asset servicing etc.

T Nil
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R % IS H) (Amount in X crore)

31-03-2025 31-03-2024
(%7 71 (No./ Amount) ./ TR (No./ Amount)

Particulars

YT &1 SrifsITE e 31 T § | Ut YA gfawt a1 0 Hade
fafefect Tgaim, YuR Toie Sanfe & fae Sra @ UeM & | Ued gfael &
P O & ¥ H Uii=Id o1 S pIted J B |

FHATAR U YT ST I

Performance of facility provided. Please provide separately for each facility
viz. Credit enhancement, liquidity support, servicing agent etc. Mention
percent in bracket as of total value of facility provided.

~[zva

- Amount paid - Repayment received - Outstanding amount

8 |foTa H T T UIEwIeRd & ST I a| U1 U ST @ g A Nil
SRUASIGH, dT6 BUT SAIQ b e 31T I 5 317 UG Py |

Average default rate of portfolios observed in the past. Please provide
breakup separately for each asset class i.e. RMBS, Vehicle Loans etc

9 | sfafifed o W vew aifafad <fa W H01 ot AR SR W Hoa
TP KT I JUT RTASTY, qT6H FUT SAMS B 17T 31elT A 5 3T U b |

Amount and number of additional/top up loan given on same underlying
asset. Please provide breakup separately for each asset class i.e. RMBS,
Vehicle Loans, etc.

10 |fawres R Investor complaints
-W&{F'J@V GNRI&TWQBIT'H; -Directly/Indirectly received and;
2y Rreprard -Complaints outstanding

9 Off balance sheet SPVs sponsored

Name of the SPV sponsored

Domestic Overseas

Nil Nil

1 o Trl'ﬂ'ﬁv_cl'fﬁl&l'l T4 SR &dl fafer (éﬁ'l'{ Bs) 1 0 Transfers to Depositor Education and
P SfaROT Awareness Fund (DEA Fund)
IR & IS H) (Amount in ¥ crore)

faa=ur 2024-25 | 2023-24 Particulars 2024-25 | 2023-24
?ﬁéqqqaaﬁ 3fRT TP H BT RD N 950.09 845.13 Opening balance of amount transferred to DEAF | 950.09 845.13
Gﬁg _a¥ & 3 T ?ﬂ'&quq?ﬁ 3fdRd IpH 152.39 151.03 Add: Amount transferred to DEAF during the year | 152.39 151.03
W—WWE@%WW 25.14 46.07 Less: Amount reimbursed by DEAF towards 25.14 46.07
Ea TI'§ XhH claims

B FI 3faRd Iy 1 Sifaw 2w #1077.34| *950.09 Closing balance of amount transferred to DEAF | *1077.34| *950.09
“orgT b SUR S/ T % eﬁs‘q Hhe H Eﬁﬁﬁﬁ Y 7 3ifeH A (*Iﬂ?f *The closing balance of the amount transferred to DEA Fund as disclosed
2025 3R AR 2024 F <14 HHE: 31,12 WS 3R ?3.14 WS ﬁm| above (*excluding claim lodged for the month of March 2025 and March
i Gﬁ'&?ﬂ 12- THHF STAL- 37 Al & Sfarfa wﬁamﬁa%mw% 2024 amounting % 1.12 crore and ¥ 3.14 crore respectively). This is also
foras %Q I MBS TUY BT‘RE'ITﬁ%| included under Schedule 12- Contingent Liabilities- Other Items for which

Bank is contingently liable.

arife RUd 2024-25
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P) WHUT & Hrafadl R AEH! Y §b B U Risrdl )

a) Summary information on complaints received by the

IR SHBRY bank from customers and from the Offices of
Ombudsman
.
s. fdavur Particulars 2024-25 2023-24
N.
S B 3 Ugh! T v RIprad Complaints received by the bank from its customers
1. T & M T difad fRIeradl @ W@ Number of complaints pending at beginning of the year 64 37
2. Y & GRM VI RIGTdl &1 HBA Number of complaints received during the year 14632 17235
3. Y % SR FuerE 7E RIS S WA Number of complaints disposed during the year 14556 17208
3.1 |FH 9 §F gRI AU P T8 [HAA  Of which, number of complaints rejected by the bank 278 602
4. ¥ & 3id | wferd Rreprrdl #1TBM  Number of complaints pending at the end of the year 140 64

QiepuTd & DT Bl 3R F S B urd Rieprd

Maintainable complaints received by the bank from Office of Ombudsman

2 AIPUTT b BT J §F P U Wi RIerad! B1 T

235

Number of Awards unimplemented within the stipulated time (other than those appealed)

Number of maintainable complaints received by the bank from Office of Ombudsman 1081 1332

51 |5 ® 9, dliburd Srfed ¥ Sa & ug  Fuer &1 78 Risbrad! o1 de A o

*" |Of 5, number of complaints resolved in favour of the bank by Office of Ombudsman

5 7 9, Aopurd Hrfad 9 SR IRTHR HeaRidl/ SHIYH & AE 3 HueH 31 15 Rierdl o S

5.2 |Of 5, number of complaints resolved through conciliation/mediation/advisories issued by Office of 477 780
Ombudsman
5 HE, 9% & favg dieurd Hrfad gRT $@are uid 37 & UxaTd FueH &1 18 Risrdl o W

5.3 |Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman against 0 0
the bank

. FreRa g3 & iR Srafi-ad 7 U Y 3rars 31 4 (3T BIgPR o [eg Sftie 1 715 ©) 0 0

Fre: foaroia Rierd ¥ dad Tigd dburd dreHI, 2021
qd # b dipure die, 2006) H AR w4 ¥ IfcRad
SMYRT TR BT 778 RIHrIc J § IR S o1 & SR & 31ielt g

W) eI Y dF B U RIbradl & T Ui BRI

from customers

Note: Maintainable complaints refer to complaints on the
grounds specifically mentioned in integrated Ombudsman
scheme, 2021 (previously Banking Ombudsman Scheme,
2006) and covered within the ambit of the scheme.

b) Top five grounds of complaints received by the bank

el 1 BRU a9 & RH qiH iR | Roaadaigas | addsad | wsAAR
(3raufer; & et R ¥ difea Riprgal | v Rrraat | 8 wred Rrpradl B | dfdd Rivrat || Romd @t
Grounds of complaints, Tt HE ke den# % gfs/ad| FrEen _\-‘;@Tﬁ st ?{Oﬁﬁ'—g
(i-e. complaints relating to) Number of Number of | % increase/ decrease| Number of
complaints pending | coiine | in the number of | complaints | Of 5, number of
at the beginning received Complaints received | pending at the |  Complaints
of the year during the year over the previous | end of the year pending beyond
yEan 30 days
1 2 3 4 5 6
facita af 2024-25  Fr202425
1-GCIuH /8fee ®1S  ATM/Debit Cards 5 1174 6 6 0
2T HET T e 4 1831 4 15 0
Internet/Mobile /Electronic Bkg
3- T W/ & e § S
Account opening /difficulty in operation 6 1574 -21 7 0
of account
4- 507 3R 3 Loans and Advances 3 656 -13 8 0
5 afvss ARl feal 8 o= ok gfaumy
Pension and facilities for senior citizens/ 2 105 38 0 0
differently abled
Frameft 3R 37 CIC & Others 44 9292 -18 104
$d Total 64 14632 -15 140 0
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Rreraal w1 wRu (srafa; 3 T & R qHIRNA | Podadsigaa | addad | »sHA W
Wi ) ¥ cifed Rreradl | o Riraal | § yred Rieraal 9t | difed Riewar || Remdd @
Grounds of complaints, P G= Eak e T=H % gfg/ed| @ Ten g@Tﬁ it 3%%‘:3
(i.e. complaints relating to) Number of Number of | % increase/ decrease| Number of
complaints pending complaints in the number of complaints | Of 5, number of
at the beginning received Complali‘nts received pe:;dlfnt atthe | Complaints
of the year : over the previous | end of the year |,anding beyond
y during the year e pen ;3% . ;syon
1 2 3 4 5 6
fasita o 2023-24 Fv2023-24
1-U¢TeH /SfdT BT ATM/Debit Cards 9 894 30 5 0
2-EXTe/ HaET) T e 13 1766 -23 4 0
Internet/Mobile /Electronic Bkg
3- Tl W/ & e § S
Account opening /difficulty in operation 6 2235 104 6 0
of account
4- 07 3R 3 Loans and Advances 8 757 34 3 0
5 afvss ArRel/ feaail 3 M SiR gfaumd
Pension and facilities for senior citizens/ 0 76 17 2 0
differently abled
e SR 37 CIC & Others 1 11507 28 44
Pd Total 37 17235 *207 64 0
* fRrepradt o q@ forfta af 2023-24 & ERH et fRreradl & *Increase in complaints is due to inclusion of CIC Complaints
i B B BRUTE during FY 2023-24

1 2 Disclosure of penalties imposed by the

Reserve Bank of India

q@ﬁ;ﬁq Ty & R Fufafed de T U g: During the' Current Financial year following Penalties
. have been imposed: )
R ? RIS H) (Amount in ¥ crore)
®. | 48 &1 fqarur / upfa afd S. N. [Particulars/nature of penalties Amount
1 | YT 3R e el sifdfem, 2007 ¥ sfarfa g 0.01 1 [Penalty under Payment & Settlement Systems Act, 2007 0.01
2 S fafree sififm, 1949 &1 4RT 46(4) F 5 |Penalty under section 46(4) of the Banking Regulation [
sferfa s T Act,1949

3 |WeR ufayfa sififay, 2006 et F s eR & fow | 3 3 |Government Securities Act, 2006 (for bouncing of SGL) NIL
4 |HE A WR RIS gRT AT T 68 0.03 4 |Penalty levied by RBI on currency chests 0.03
5 |emEteng R @ T oy 1.29 5 |Others levied by RBI 129

i a8 & SR 3% @1 iR I R Y AT A s T:EF:E?TE%:%I There is no default in reverse repo transaction from bank side

during the financial year.

1 3 Disclosure on remuneration

CUEIR ﬂ‘s’ﬁ) (Amount in % crore)
. [ UaTH ey S. |Name Designation Remuneration
2024-25 |2023-24 = 2024-25 |2023-24
1. | Py wee ESRCEIE] 038 - 1. |Shri Nidhu Saxena MD & CEO ( from 038 -
(27.03.2024 § 3119 Th) 27.03.2024 to till date)
2. [T i wHElud Agal 0.24 0.74 2. |Shri A'S Rajeev MD & CEQ 024 074
(22.02.2024 db) (till 22.02.2024)
3. |t smefiy urUsT EZREIRCARTRIC 063 039 3. |Shri Asheesh Pandey  |Executive Director 0.63 039
4. |fu & fosrmpar FriuTa® RS 013 051 4. |Shri A. B. Vijayakumar |Executive Director 0.13 051
(31.10.2023 ) (till 31.10.2023)
5. [ Afga B CIUBIKCARTRIC 043 013 5. |Shri Rohit Rishi Executive Director 043 013
(01.11.2023 % ’ (from 01.11.2023 to
3T ) till date)
6. [ . sfaraa pec i DEA 0.42 0.44 6. |ShriV P Srivastava Chief Financial Officer 0.42 0.44
(Hiwa (CFO)
o 2.23 2.21 Total 2.23 2.21

arife RUd 2024-25 @
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P) HqHNY AqUrd a) Business Ratios
faavur 2024-25 |2023-24 Particular 2024-25 | 2023-24

i [ 92% 29% nterest Income as a percentage to Working Funds Je% | 7.59%
PRI ! 3 IR & U H &1 o 7.92% | 7.59% | | p ge to Working Funds | 7.92%

f [ TR- 1.10% 1% on-interest income as a percentage to Working Funds 10% 1.11%
rfefia A 3 ufawd & =0 & R-=a 3 1.11% N p ge to Working Funds | 1.10%
SRR & | 466% | 4.34% Cost of Deposits 466% | 434%
g sTe] AT 400% | 3.92% Net Interest Margin 400% | 3.92%
=it A 8 wfawid & w0 H ufarem ey | 296% | 2.96% Operating Profit as a percentage to Working Funds | 2.96% | 2.96%
SR &R ufdwee 1.75% | 1.50% Return on Assets 1.75% | 1.50%
Ui HHAR] STIE (SHRIRRT + 3ifm) Business (deposits plus advances) per employee
SR -Sb STARTRME B BISHR  BRIS H) 3744 | 35.00 ® in crore) excluding inter bank deposits 3744 | 3500
i i @Y @ S 0.38 0.30 Profit per employee (in ¥ Crore) 0.38 0.30

W) dPURY AaI b) Bancassurance business

The fee/brokerage/commission etc. income earned

IHERY SR 37 T Ug (Toid) ITEl & SHad
ST Yedh /S Yol/HHIRM 3T BT 31 T 50.82 FRIS (3
42.67 BR1S) 8| SHTRIRY 31T HT {1 39 UBR &:

under Bancassurance and other third party (agency)
products is ¥ 50.82 Crore (% 42.67 crore). The details of
Bancassurance income is as under:

QIR 2 Wﬁ) (Amount in X crore)
. | 3T BT TPR 2024-25 | 2023-24 ?l Nature of Income 2024-25 |2023-24
1| Sita st uiferdt fasha 8q 3252 2641 1| For selling life insurance policies 3252 2641
2 | IR-site ot uiferdt fasha 7 18.13 14.18 2 | For selling non-life insurance policies 18.13 14.18
3 | 3 ot (SR BN T 3R & fawa 7 0.11 185 3| For selling other insurance (ike Agricuture & Others) 0.11 185
Pa 50.76 42.44 Total 50.76 42.44
M) fAuuE SR faaxor c) Marketing and distribution
3 U fIuurE iR TfaRur STl & (S TR au™ Details of fees/remuneration received in respect of
; AN - ‘. marketing and distribution function (excluding
Eal : REER R e/ & SR ¥ ”% bancassurance business) undertaken:
XT Az Wﬁ) (Amount in % crore)
. | 3T BT UPR 2024-25 | 2023-24 S. N.| Nature of Income 2024-25 | 2023-24
1 | g e fomd &g 0.06 0.23 1 |For selling of Mutual Funds 0.06 0.23
) urdfiear &3 IURY v (fluguasdl) & day d) Disclosures regarding Priority Sector Lending

# yped

fordta av 2024-25 & SR T T S 7 o

Certificates (PSLCs)

The amount of PSLCs (category-wise) sold and
purchased during the F.Y.2024-25 is as under:

@fi-arR) Bt R FEgaR &
(Amount in % crore)
. Hrougesdt #t Joft faay wa THR af FHrE/ Wftay
SN Category of PSLCs Sold/ Purchased Type Amount Commission/Premium
1 | eeTER-pf i et P swa 700.00 4.35
PSLC Agriculture Purchased PSLC Agriculture General

forta af 2023-24 & SR = 3R T T o

(AUflaR) 1 =T 3 &

237
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The amount of PSLCs (category-wise) sold and
purchased during the F.Y.2023-24 is Nil.
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F) W 9 g W A g A9 F faiia uehlRia

€) Provisions and contingencies shown under the

B) Iﬁﬂﬁﬁﬂ?ﬂﬁmmﬁ‘{fﬁﬁm€mﬁ)

& PTa P 1Y T JagdR Hi Fged fpar g

implementation of Ind AS through OFSAA Solutions.

g) Payment of DICGC Insurance Pr miu

moumt in T crore)

UTaYT™ 9 MTH B AT head Expenditure in Profit and Loss Account
(TI'@T N ﬁ’s’ﬁ) (Amount in % crore)
b.
S. | fyavur Particulars 31.03.2025| 31.03.2024
N. (Amount|in ¥ crore)
1 | TAdiT % ufd urae Provision towards NPA 2417.32 217427
2 | v Sifidl g wrauE Provisions for Standard Advances 1104.54 1318.57
3 | 3l o & forg wrae™ Provision for Non Performing Investment - 2.55
4 | gifed Fawr & fore graume Provision for restructured Investment 15.10 -
5 | B % srelTar 3 WM Sl & T Urae™  Provisions for Standard Assets other than Advances 0.24 101.15
6 | 3= dufrlt & forg wraem - e Provision for other Assets — Nominal 18.22 142
7 | eyt & fo urau (3R 3 Sied) Provision for fraud (other than advances) 28.87 3.63
8 | 3R & forg uray (S1ETY & YdTac |iga) Provision for income tax (Incl- Reversal of DTA) 202.69 304.44
9 | I UIaYT Other Provisions 17.41 65.88
10 | 3TpTRTE Sadrsi & fore arau™ Provision for contingent liability 3.21 0.92
IU SIS (@) Sub-total (A) 3807.59 3972.83
TeTy : wfoaas / gamaies Less: Write back /adjustments
1| Sronsdiet & ferg vramt w1 ufaee - Write back of Provisions for TIBD- 0.49 20.54
THHISEIUd /16 TR SamSael & fo grgyr  provision for FITL/interest/SR TIBD
2 | gifea o & fore wraym &t 92 @ & sTer Write back of Provision for restructured Investment = 1.98
3 | ol A% & forg Trae & a2 [T B S Write back of Provision for Non Performing Investment 7.86 -
I IS (@) Sub Total (B) 835 2252
P Total 3799.24 3950.31
q) YR a9 S gfyafda an‘élm?&rm f) Implementation of IFRS converged Indian
BT BT (ATETAST TTH) Accounting Standards (Ind AS)
1. Wﬁﬁiﬁ%aﬁ uﬂ?ﬁuﬁm‘%aﬁmﬁaﬁu 1. The Proforma Financial Statement (PFS) has been
faarur (duwey) Srefarfie (fa<ia ¥ 2021-22 @D YR submitted to RBI on half yearly basis (from FY
TR UJd o gl %I 3@ ez Ausqd aRT ft 2021-22) after vetting from consultant. The same has
&Iﬂﬁﬁﬁm T g also been approved by the Board.
2. S 7 NUHTILT JHIYH & ATHH ¥ YR 3l AHD 2. Bank has also appointed a consultant for

T Raid 2024-25

. | faawor 2024-25 | 2023-24 S.N| Particulars 2024-25 | 2023-24
o | SremsteHt dtm hftrm o1 yTaE . |Payment of DICGC Insurance
i) (e afay 346.43 271.68 ) |pramium (Indl GST) 346.43 271.68
i) | Stemgtei hitrm & yrar 18.19 i) |Arrears in payment of DICGC
o I (Sewd ufga) * premium (Incl GST)* LS

« SeSHen fadie ﬁﬁ"m’:ﬁﬂ *Additional payment for FY 2023-24 as per instruction

ﬁj;_q a¥ 2023-24 F %%03%%(%? g’lﬁq'l;;h% from DICGC vide letter dated 10.06.2024.
Sl & Hrial &Y wivaie t=M A adq h) Disclosure on amortization of expenditure on
P PRU AT P GI'I{%UT W yded account of enhancement in family pension of

WY feznfe=i & rgeRor 8 uiaies tem & Tad= &
PRU JRAfd® TP & AR $.217.70 TS BT
tfafked Tgar Frffad g51 9@ 3 facha af 2021-22 &
SR I <gal &1 guf Argar &t ok @1y 9 g1 W1 &l
4 quTia fasa

E-183

employees of banks

The additional liability on account of enhancement in
family pension in line with Government guidelines,
works out to ¥ 217.70 Crore as per Actuarial valuation.
The Bank had already recognized the said liability and
charged to the Profit & Loss Account during the FY

2021-22.
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7 fmfia @) R B gl F foe 9% gr o
e TP FHpe (T
A TN P SR, S GRT $.339.70 HRAS PI AR P 121
IR FH07 HoR favt U gt Fmfird Jme et & g o
¥ yaY 8g A= o=y YT & Uer B TRaraif gRT Bl dex
3HTh HIHE SR} el foby TU|

i) Letter of Comfort (LOCs) issued by Bank for the
purpose of Trade Credit Facility to corporate

During the current year, 121 Trade credits amounting
to ¥ 339.70 crores were sanctioned by the Bank and No
Letters of Comfort issued by the branches in favor of
various other Banks for arranging trade credit to
corporate clients.

As on 31st March 2025, 25 Trade Credits amounting to
% 174.18 crores are outstanding as against 45 Trade
Credits amounting to % 36.71 crores for the year ended
31st March 2024.

fai® 31 A 2025 dF 3 174.18 HRIS B AR & 25
MR BT §HAT ¥ T&fP 31 ATE 2024 B AT I8 &
A % 36.71 HRUS BT AR P 45 HTYR FHUT FHTAT I |

) i THRIRRN FeTe T 49 & SUANT UR NEwifer- j) Portfolio-level information on the use of funds

239

g ST raised from green deposits
(@l N2 ﬁgm (Amount in ¥ crore)
fdaRur Particulars
2024-25 2023-24 Cumulative*
FerE T Fd gid SRR (@) Total green deposits raised (A) 2517 A -Nil 2517
gia a1 Ay &1 T Use of green deposit funds
(1) FdBuia Feif Renewable Energy 4.52 - 4.52
) w‘fa&ﬁn Energy Efficiency - - -
3) W= Rdag Clean Transportation - - -
(4) SIcarg LIRGRE] SRCE] Climate Change Adaptation - - -
(5) Tad oIt 3R U e Sustainable Water and Waste Management s S =
(6) WW@W Pollution Prevention and Control = o =
(7) BRa suRd Green Buildings - - -
(8) Shifdc WW?@ ARYW  sustainable Management of Living ) . )
ST BT el GaerT Natural Resources and Land Use
(9) i Td wieft Sid fafaerdn TRE Terrestrial and Aquatic Biodiversity Conservation - - -
rdfed g gia o A (@ = 1 & 9 &1 ) 452 3 452
Total Green Deposit funds allocated (B = Sum of 1 to 9)
sfafed e #t S WA fuive RS IR @ =5 -9 20.65 - 20.65
Amount of Green Deposit funds not allocated (C = A —B)
TR STHT 31 o ST $frde b faarur, ur gRa
TRt afarsrel & fore ST sded dfad §
Details of the temporary allocation of green deposit proceeds pending - - -
their allocation to the eligible green activities/projects

* 3 a9 q Jaht Ay wfie enft oie ¥ 3RS gRI sRka
SRR T TRaTd foam 81 Ierexr & forg, afe; frsht d o 1
S, 2023 ¥ BN S GURY Y g, d 31 A, 2025 B
AT g arelt $iafy & forg o faitg faavor & 1 9,
2023 ¥ 31 A, 2025 TP UL MR 3Mdfed P TS STHRIRT
1 faa=uT =M BRI 59 3iefraT, ¥ & SR TURId 8Rd
STHT B! arEdfde AR 3R VY B BT SUTNT 39 Uebc 1hRUT
¥ fara fear S|
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* This shall contain the cumulative amount since the RE
started offering green deposits. For example, if a bank has
commenced raising green deposits from June 1, 2023,
then the annual financial statement for the period ending
March 31, 2025, would contain particulars of deposits
raised and allocated from June 1, 2023, till March 31, 2025.
Further, the actual amount of green deposits raised during
the year and use of such funds shall be given under this
disclosure.
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TUH-10 “HUR, ¥9 G IUBO" & S0 I RR
&l & YHeaihd ffR W ¥ 8 $.29.46 BRIS
(%.29.49 TRIG) YeUgH &I &M 9 g1 @ & guila
T T | ¥.29.46 TS (3.29.49 IRIS) B YA MR
BT QeI SRIETT ¥ o SiRfafa & sfavur far
T

b1 P P URERI BT T edib fbar T 8| N P 3
A ol & wiftd 08 g @ wed AR
31894.25 FIS B

T oS URIR & U <ifard & STet dis M e eadn
et 8, ifs S TaT URTR & Hepr HIferp! gRT ool
faoe & gaIfey & SR 3T 9t o A grR fe
! b1 §1d B 6T 81 39 3ifalad, S st aan
BT TIHT 3.1.05 PAIS ¢l 3T AHGl § gl AGH
Afere! = 3Td RR favu 8, 3 ama & Wik 9 da fAfga
T B S Fabell, ITF qH DIC gRT GrdT AT Bt AET BT
fyfxor 76t fpar ST 81

Yointd wf-wTfa & fAfya afqufuat @) o e §
S 3t aes RUifé fafy w39 3fsa Suam & fog
R =Y §1 wfael oot et ¢ 4.25 IR (3 9.58
BHIG) I AR B! U H Had 1 FHmior off i g1

35 3 YRAT T AEER TR (T3S FR1 A A
D! BT 37 TR B 1T I FEMER srura fovar &:
AW AFS 3 - TH! aTe fAavvn : % smwe Tsfa &1 Suan
PXA GU UTH-3 $I SHaGHdIedl & IR § The Yarg fdavur
TR BT

AT AFS 4 - o U7 Bt Al & a1 g1 aTelt S ieang
IR geAW: Fx WHR I IO SfUgEr G
Woft-Elud-8-07042025-262329 feAiw 07.04.2025 & AreAq I
fagy Sieu arfior d& @ldoite) HT HERTY AT & (@HSHa) &
Ty faerr iftrgferd fan| deguR, d& sifr $f$ar gRT urford
faed Fiwo anfior §& #1 1 7E 2025 F §F i THERIY §RI
T HERTY AT s § FHTHfr foba SmeT |

AT S 5 - 3af b SR e a1 3an g1, g srafy aak
IR aar Hifaat & uRad = : i oy g ot gd 9@y e B
Te@yul AE €, 3rd: a¥ BT R I% Fafra e et & gaifay
aETES foar gl

AET A 9- ITod FrefRor : Teayuf e Hifodl 3t st
- 17 ® &) 77 I AT IS 6.2 F IR sifac Haret I W
3 9 39 9 &R R RS 3MYR W Y a1 wirdr 8 st
f&mi® 02.07.2021 ¥ §9d WA TR AR 1S & A7 IRUEd SST R
Tfder
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Fixed Assets:

In accordance with the As-10 “Property, Plant and
Equipment” depreciation of ¥ 29.46 Crore (X 29.49
Crore) for the year on revalued portion of fixed assets
has been charged to Profit and Loss Account. Equiva-
lent amount of ¥ 29.46 crore (X 29.49 Crore) has been
transferred from Revaluation Reserve to Revenue
Reserve.

Certain premises of banks are stated at revalued
amount. The gross amount of such revaluation includ-
ed in premises at the end of the year is ¥ 1894.25
Crore.

There are cases pending for leased premises where no
contingent liability is recognized as the Bank is
defending all these cases filed by landlords of Branch
premises due to expiration of lease deeds. Out of
these, Bank accounts for its liability to around % 1.05
crore. In all other cases where landlords have filed the
claims, the amount cannot be ascertained unless the
court crystalizes quantum of claims.

Capital work in progress comprises of the cost of fixed
assets that are not yet ready for their intended use at
the reporting date. Capital work in progress amount-
ing to ¥ 4.25 Crore (X 9.58 Crore) includes construction
of building.

16

Accounting Standards:

The Bank has complied with the Accounting Standards issued by
The Institute of Chartered Accountants of India (ICAl) to the
extent applicable as under:

Accounting Standard 3- Cash Flow Statement: The bank
prepares cash flow statement in line with requirements of AS-3
using indirect method.

Accounting Standard 4- Contingencies and Events Occurring
After the Balance Sheet Date: Central Government vide
Gazette Notification No. CG-DL-E-07042025-262329 dated
07.04.2025 notified amalgamation of Vidharbha Konkan Gramin
Bank (VKGB) with Maharashtra Gramin Bank (MGB). Accordingly,
Vidharbha Konkan Gramin Bank, sponsored by Bank of India will
be amalgamated into Maharashtra Gramin Bank Sponsored by
Bank of Maharashtra with effect from 1st May 2025.
Accounting Standard 5 - Net Profit or Loss for the period,
prior period items and changes in accounting policies: As
prior period items of income/expenditure are not material, the
same have been charged/accounted for in respective heads of
accounts during the year.

Accounting Standard 9 - Revenue Recognition: As per
Accounting Policy No. 6.2, given in Schedule -17 — Significant
Accounting Policies, the interest payable on overdue term
deposit is provided on accrual basis at rate of interest as
applicable to saving account or contracted rate of interest on the
matured TD, whichever is lower from 02.07.2021.
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qA9T IS 11 - faesh H;]'faﬁ—qq R N IATd BT UHE : Accounting Standard 11 - Effect of Changes in Foreign
a'sf%g faf g 3R & ®U § 19T 3119 3.63.29 FRIS (3.41.61 BRIS) Exchange Rates: Net income on account of exchange differences
A 3R BN @1 & |1 1 TS | credited to Profit and Loss account for the year is ¥ 63.29 crore

41.61 crore).

G IS (TTH) 15 (MU 2005)- " FHART SFary” Accounting Standard (AS) 15 (Revised 2005) - “Employee
Benefits”
®) gfvyria Gfﬂl'c{ﬁtﬁw& A. Defined Contribution Plans
QUBEERICE:) (Amount in ¥ crore)
faavor 31.03.2025( 31.03.2024 Particulars 31.03.2025 | 31.03.2024
@) yiaw fAfy 32.83 37.01 a. Provident Fund 32.83 37.01
) FHHART JThR A F Siwrer -JahaR b. Contribution to Staff Welfare -Welfare
AR i 1500 1500 Fund Contingency 1500 1500
) 73 UF o | SfRrer 136.50 114.34 c. Contribution to New Pension Scheme 136.50 114.34
W) U |1y aisT: B. Defined Benefit Plans:
) U DY - I AR U=Erd A1y 2, il i U= Aar & a.  Pension Plan- This is a post-employment benefit, which is 50%
s 33 aﬁ%@ 3ifem & @1 50 uawd ¥ g8 R of final pay for a maximum of 33 years of pensionable service.
TR 21 This is a funded scheme.

b. Gratuity Plan- This is a post-employment benefit and is
payable as higher of Gratuity as per Company’'s Rules and

Q) UG TISHT - Ig SR AT AT & 3R I8 SUGH Hard Gratuity under Payment of Gratuity Act 1972 as amended. This
HffEH, 1972 TUTERITET & siarfd Suer ok du-t fawt is a funded scheme.
% YR IUeH | ¥ IaaH & ¥ § g R GIRG c. Leave Encashment/ Compensated Absences-This is a
TR post-employment benefit and is payable for a maximum limit of

255 days (240 days- upto March 31.03.2024) of accumulated
leave based on final pay. This is a funded scheme

m T TBIHRu/vfagfe SuRRIfA: 7 ISR Uy @ §
3R T8 e I TR ST Wi aehT= & 255 feT (240
f- 31.03.2024 ) 1 ffrban afy ¥ T B1 U8 TP

FARRTE oM R
1. gyt @y g1l & adae T T geara: I. Change in the Present value of Defined Benefit
Obligations:
X BUEd Wﬁ) (Amount in ¥ crore)
fyavor U GISHT PENSION PLANS | JUGH ST GRATUITY PLANS | G281 THEIRUT LEAVE ENCASHMENT
Particulars 31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024

RIS AT el &1

1 IR adAA qa 7489.74 6997.34 621.63 517.25 432.02 380.94

* | Opening Present Value of

Defined Benefit bligation

2. | SIS @RTd Interest Cost 480.78 480.68 41.14 35.00 28.77 26.32

5, | LT e 262.96 223.13 49.88 37.79 11826 100.87
Current Service Cost

4 | T qarEC 0.00 0.00 0.00 0.00 0.00 0.00
Past Service Cost
Uad o

5 | Benefits Paid iy (661.10) (66.03) (65.03) (41.20) (32.87)
aﬁ%ﬁ . .(T“IT"-D /7 556.36 449.69 99.15 96.62 46.32 (43.24)

6. | Actuarial (Gains)/Losses
for the year
oRuTfda oy SRl 799257 7489.74 74577 621.63 584.17 432,02
1 3ifow ada gea

7. | Closing Present Value
of Defined Benefit
Obligation

T R 2024-25
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1. AR m*a’mmﬁw II. Change in the Fair Value of Plan Assets:
QIR z H’Rﬁgﬁ) (Amount in ¥ crore)
P— e Ao IUEH Fre T EEECTica
: PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
P. Particulars
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
1. | TrerTeg STl o Smfie Sfd ged 7282.80 694929 | 50501 519.35 374.07 241,07
Opening fair value of plan assets
, | G SRl oR srafdr s 49377 501.04 3530 37.50 26.15 17.41
Expected return on plan assets
3. | foamman sfRIeM Contributions made 906.61 451.83 240.00 10.00 125.00 143.00
4. | Yed Y Benefits paid (797.27) (661.10) (66.03) (65.03) (41.20) (32.87)
5. | &Hifee @) /81 Actuarial gains/(losses) 102.30 4174 1145 3.19 6.78 546
6. | AeTIEE fR BT wuTo 3fd I 7988.21 7282.80 725.73 505.01 490.80 374.07
Closing fair value of plan assets
1I. ga?uaﬁﬁufﬁa YPH: I1l. Amount recognized in the Balance Sheet:
R AR Eb“\ﬁ_éﬁ) (Amount in ¥ crore)
. Rraeor YT GiorT ERCERIEEY I FHBRI
SN Particulars PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024 31.03.2025 | 31.03.2024
R @ TRt &1 adaH 9o
1 Present Value of Defined Benefit 7992.57 7489.74 74577 621.63 584.17 432.02
Obligations
o SR o1 I e
2 || IR R (7988.21) (7282.80) (725.73) (505.01) (490.80) (374.07)
3 | Rt fae R . 436 206.94 20.04 116.62 93.37 57.95
Net liability to be recognized
4 | T H feife SRURET 0.00 0.00 0.00 0.00 0.00 0.00
Other amount recognized in the
Balance Sheet
gomaa ® Py ffae daan
5 Net liability recognized in the 4.36 206.94 20.04 116.62 93.37 57.95
Balance Sheet
IV. dTH Gﬁ'\' STﬁf o § Fryffya ofdr: IV. Amount recognized in Profit and Loss Account:
ICUEUE R ) ﬁ) (Amount in ¥ crore)
fraor Ve grerET JUH T QeI AHGIHR
. e PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
1. | IdHH JGTARTE Current Service Cost 262.96 223.13 49.88 37.79 118.26 100.87
2. | SONTANTd Interest Cost 480.78 480.68 41.14 35.00 28.77 26.32
3. | Expected Retuﬁoﬁgﬁ ;”\’gi) < (493.77) (501.04) (35.30) (37.50) (26.15) (17.41)
4 ¥ &g fad staifhe @),/ g1l 454.06 407.95 87.70 93.43 39.54 (48.70)
- | Actuarial (Gains)/Losses for the year
5. | 9T U AT Past Service Cost 0.00 0.00 0.00 0.00 0.00 0.00
6. | fuff¥a =g Expense to be recognized 704.03 610.72 143.42 128.72 160.42 61.08
9 & SR T MU Sifafkad mrau/@fdiea)
7 Additional provision made / (write back) during the year 0.00 0.00 0.00 0.00 0.00 0.00
8. ﬁa?ﬁ' ! aafhal “E”@_ﬂ' 5y ‘3\%"“'5' S MY 7 FIF @ 704.03 610.72 143.42 128.72 160.42 61.08
Net expense recognized in Profit & Loss
Account and included in Staff Cost
arffe Ruld 2024-25
E-187
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v. ged u ¥ FHuffia fraa Sgar &1 wwe=

V. Reconciliation in the Net Liability recognize

in the Balance Sheet

(TIfQT 3 Wﬁ) (Amount in ¥ crore)

R 3 FerT IUGH e BE! TP
®. 5 | PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
articulars
31.03.2025 | 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024
RIS Fae caar
1. Opening Net Liability 206.94 48.05 116.62 (2.10) 57.95 139.87
2. | Fyffasag Expense recognized 704.03 610.72 143.42 128.72 160.42 61.08
UG {RIGH/ TH
3. Contributions/ Benefits paid (906.61) (451.83) (240.00) (10.00) (125.00) (143.00)
TuT9A faa daar
4, Closing Net Liability 4.36 206.94 20.04 116.62 93.37 57.95
VI. FIeHTaS SRl W a3 VI. Actual Return on Plan Assets
ICUEES mﬁ) (Amount in % crore)
- - ¥ AT IUGH FieT QeI ARG
A PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN Particulars
31.03.2025| 31.03.2024| 31.03.2025| 31.03.2024 | 31.03.2025 | 31.03.2024
1 oI STl UR Sfofére S 493.77 501.04 3530 37.50 26.15 17.41
Expected return on plan assets
, | A s w s @ @) 102.30 4174 1145 3.19 6.78 5.46
Actuarial gain (loss) on plan assets
3 Ao STl IR aRafd® g 596.07 542.78 46.75 40.69 32.93 22.87
Actual return on plan assets
VIL. %Wm VII. Principal Actuarial Assumptions
(i N F U H ) (expressed as weighted averages)
ICUEES mﬁ) (Amount in ¥ crore)
o — PrElice JUSH T gl BB
ED . PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN Particulars
31.03.2025 31.03.2024 31.03.2025 | 31.03.2024 31.03.2025 | 31.03.2024
1 | HifSid & Discount rate 6.78% 7.21% 6.99% 7.22% 6.99% 7.22%
o | Ao el W SrufE s 6.78% 7.21% 6.99% 7.22% 6.99% 7.22%
Expected return on plan assets
3 | 3 g 1 srlfe 5.50% 5.50% 5.50% 5.50% 5.50% 5.50%
Expected rate of salary increases
1. 3= Srufafe ary: C. Other Long Term Benefits:
(TIf?[ g Ebﬂ's’ff) (Amount in  crore)
A T I @ | A S
» m Recognized in Profit & Loss Account
SN Particulars
31.03.2025 31.03.2024
1 Qﬂ?—ﬁ'ﬂ? Ll Resettlement Allowance 0.00 0.00
2 2l bR RAT  Leave Fare Concession 27.77 15.08
g RS SR GREBR  Silver Jubilee Award 0.38 0.28
£l Total 28.15 15.36
g. 99 2023-24, ¥ IR §F A feAiF 08.03.2024 H' D. During FY 2023-24, Bank has implemented the

gwald 7§ saise Ae / xu Rueh oy &
wrauT &1 ar] fomar g1

provisions of 9th Joint note/Xll bipartite settlement
signed on 08.03.2024.

E-188
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/G AP 17 - Te RUifdT : 99 3 3 iyl Rad

T &= &1 sfifrufzor Frargar fear g

YR &P : AGIA S

Accounting Standard 17- Segment Reporting: Bank has

identified its primary reportable segments as under:

Part A: Business segments

R % HAS H) (Amount in X crore)

FqaTa &
Business Segments

RCEIS
Treasury

m/zﬁﬁﬁmJ

Corporate/ Wholesal
Banking

et

Retail Banking

3= sfT ufvaras
Other Banking
Operations

Total

faaRuTParticulars

XTSI Revenue

IO Result
3Tsifed &

Unallocated expenses

2024-25
12472.18
1597.55

2024-25
5877.89
1356.29

2023-24
5002.81
1042.30

2024-25| 2023-24
9803.30 8431.56
2708.00 2437.92

2023-24
9824.59
795.08

2024-25( 2023-24
248.25 233.60
60.64 84.16

2024-25
28401.62
5722.48

2023-24
23492.56
4359.47

GfETer ary
Operating profit

B SR
R Aled
Taxes including
deferred taxes

SR ATY / BT
Extraordinary = = - - - - = = - -
profit/ loss

9T AT Net profit

9319.03 8005.34

202.69 304.44

5519.79 4055.03

& snf&at
Segment assets
Srefed s
Unallocated assets
Fo STt
Total assets
WS guan
Segment liabilities
SFATSfed STy
Unallocated liabilities
ol 3R o
URfgferat
Capital & Other
Reserves

Fd qaany
Total liabilities
o fAaRUI-IRGf 3R Uil TR SREISE o1 AReR Few Red
e @ (@) e SfbT @mdtens aRkux a1 07 3, 2022 &t
fefSrea ST serzal @t v & ufviitd fear mar 8) ok (@) 3=
YT ST T8 H IU-RUII B BT 3azgehal &1 dEI8R, el
S W & WueTIR uRoms =i U TU oraR Iu-fauifra e me

112037.06| 87326.16 | 126307.60 | 112642.57 | 113803.41[ 90821.09 | 14599.42 | 14083.94 |366747.48 | 304873.75

2394.67 2264.10

369142.15 | 307137.85

110679.11( 86171.75 | 114554.24 | 104206.45| 102744.02 82855.73 | 11521.79 | 13238.64 |[339499.15 | 286472.56

1153.73 | 991.39

28489.26 | 19673.90

369142.15 | 307137.85

RBI's Master Direction on Financial Statements —Presentation and
Disclosures, requires to sub divide “Retail Banking” into (a) Digital
Banking (as defined in RBI circular or Establishment of Digital Banking
Units dated April 07, 2022) and (b) Other Retail Banking segment.
Accordingly, the segmental results for retail banking segment is

%. subdivided as below:
% e Segment Revenue Segment Results Segment Assets Segment Liabilities
SN Particulars
2024-25 2023-24 2024-25 2023-24 2024-25 2023-24 2024-25 2023-24
| 3. .335 33'51 0.44 0.06 (1.29) (1.76) 9.35 1.73 12.90 4.00
Digital Banking
i ‘3&5{1 gﬁ@ﬁﬁm 12471.74 9824.53 1598.84 796.84 113794.06 90819.36 102731.12 82851.73
Banking
Reaafe | 1247218 9824.59 1597.55 795.08 113803.41 90821.09 102744.02 82855.73
kA Retail Banking
arffe Ruld 2024-25
E-189
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%) WO WS B 9%, YR & TR & ol § v, Faz
IR S SR I B ATt Seifert 3 S 3

@) IR /AP ST e § =, yrliarR) W, Hraf),
it Rt 3R e Bl ved Tt SR Wi
5% fear ofd s & wnfire =7t far T 81

m fea dfen Te & Triy Iefid o1 fari wnfiya § sei
) Pd 3N AT TugTad %.50.00 HRIS J HH g 3R

ii) Ue ufauer o faar o1 $a o= S & ww Rea
TRYTT P 0.2% & 3ifiiep 76T § @ik

iii)wl%ﬁu&rﬁ%mwaﬁmnwﬁﬁmw.soaﬁg
G

H) 3 ST uftarert & aF § T8 It o ST suasr
1ferer € e Suder &3 % i et T8t fbar man g

B.) S 31 &I b §fHTT URETE ¥ U aRdidd &I &

SMYR W 3frdfed fparsrar g1 §fb & fow urd oa e
¥ 9 Ui bt uftera I urd IRafds 3 &) g
fea s uftarer o forar srar g1

) Ui dfbry Rea dfdT Jmie gry il soe e &
YR W e 37 78T fT TN o7 &1 3iide fopan Sirdn g1
QT IR=EEH! & @ @ uREdd I Suasy fgavur &

SIER &
mu@wa@:%%ﬁﬁﬁﬁﬁ%ﬁaﬁmmaﬁwﬁﬁ

3T & sfafed fasar wa

YAT @: Hifers &7

b b P IRETe Pad HRd P R S & 3rd: Y
& T el 81

AT HIFP 18- Hdfd uaf ube

59 Ty § RaRu PR &
Gefrd et o7 91 3R I Ja:

P) 9 B W bu: e g 1Y UfTReR TS ot
U T fer.
@) I F TEHSH TR : HERTY ATH 9
M g TaE H1tfd - SHWR g . 13 A =k g e §1
) URIN® g¥e- Il 9 S1ae e Hed
SaAgHc HBI3STH

T) URA & foU Tl 0¥ S 9% i HeRTY

a) Treasury segment includes Investment, balances with
Banks outside India, Interest accrued on investments and
related income there from.

b) Corporate/Wholesale Banking Segments include all
advances to trusts, partnership firms, companies,
statutory bodies and individuals etc. which are not
included in Retail Banking Segments.

c) Retail Banking Segments include

entity/concern where

exposure to

i. Total average annual turnover less than Rs. 50.00 crore
and

ii. Aggregate exposure to one counter party does not
exceed 0.2% of the overall retail portfolio of the Bank
and

iii. The maximum aggregated retail exposure to one is
upto Rs.7.50 crore.

d) Other Banking Operations segment includes all other
banking transaction not covered under segments,
specified above.

e) The interest income is allocated on the basis of actual
interest received from wholesale banking operations. The
total interest received less interest of wholesale banking
is taken to retail banking operations

f) Expenses not directly attributable are allocated on the
basis of Interest income earned by the wholesale banking
/ retail banking segment. Expenses of treasury operations
are as per the details available from treasury operations

g) Capital employed for each segment has been allocated
proportionate to the assets of the respective segment.

Part B: Geographical Segment

Since the operations of the Bank are within India only,
Geographical Segment is not applicable.

Accounting Standard 18 — Related party disclosures

The details in this regard are as under:
Name of the Related Parties and their relationship:

a) Subsidiary of the Bank ~The Maharashtra Executor &
Trustee Co. Pvt. Limited

b) Associate of the Bank — Maharashtra Gramin Bank

c) Key Management Personnel- Details given in point
no. 13 above

d) Sponsor Trust- Gramin Va Balak Vikas Mandal

e) Sponsor Trust- Mahabank Agricultural Research and
Rural Development Foundation

f) Staff welfare Trust for Pension- Bank of Maharashtra
Employees' Pension Fund

T RuId 2024-25
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B) SUGH & U HHART HT01 T - I ST HERTY THaies
PG R

&) HiT® A & 7T FHART IAHER K - 9% 3T HERTY
e T

) SABTR AHEIDBR P U HHART HeaT Tie-

Wq&h@ JAdER:

Taig vl & ey & fh ot g o siawadsdr T8l €, S
f kg A (UTH 18) & Jwde 9 & SER "Iy Fad
I §1 T 18 & WY 5 & W & ShR-I18d Tay & Wy
A YogagR &1 G el fbar mar €, R g gee wififes
3R U Uit Hiiti &b RLIGR Qe €

/G HFP-19 - Tl

i ot - ofier forres siavfa S wifi & @it St sk
AT 1 BIB] 88 AP A 8, I (90 <lel & =9 H aifigpd
forar mar 31 Ut onfl &), i FIRA R R AT AT F
en?gﬁ%ﬁawmm%qpam&hmﬁwamaqyxﬂﬁﬁm
TR

feETe o : gREeH O §o & faeed R A feu o
Fobd g1 U8 ufEre ol & e @y ek g1 @1 § Jrgdn
T it o0 b1 R 9 2024-25 & AW+ 252.04 FIs ([
a9 2023-24 & foT  214.15 FRIS) B

AT HFP-20 -Ufa AR 3

g) Staff welfare Trust for Gratuity- Bank of Maharashtra
Employees' Gratuity Fund

h) Staff welfare Trust for Provident Fund -
Bank of Maharashtra Employees' Provident Fund

i) Staff welfare Trust for Leave Encashment- Bank of
Maharashtra Employees Privilege Leave Encashment Fund
Trust

Transactions with Related parties:

No disclosure is required in respect of related parties, which
are "State Controlled Enterprises” as per paragraph no 9 of
Accounting Standard (AS 18). Further in terms of paragraph 5
of AS 18, transactions in the nature of Banker-Customer
relationship have not been disclosed including those with Key
Management Personnel and relatives of Key Management
Personnel.

Accounting Standard 19 - Leases

Finance Leases: Lease under which the Bank assumes
substantially all the risks and rewards of ownership are
classified as finance leases. Such assets acquired are
capitalized at fair value of the asset or lease payments at the
inception of the lease, whichever is lower.

Operating Leases: Operating Leases are cancellable at the

option of the Bank. The amount of lease expenses recognized

in the Profit and Loss Account for such operating lease is
252.04 crore for the year 2024-25 (for FY 2023-24 214.15

crore).

Accounting Standard 20- Earnings per Share

faa=or 31.03.2025 | 31.03.2024 Particulars 31.03.2025 | 31.03.2024
o s, 3748 %578 Basic EP.S. 3748 3578
3pd SULTH. 3748 3578 Diluted EP.S. 3748 3578
o / gpd 3.4, ¥t o Calculation of Basic /Diluted EPS.

D) DR IWRid FHaa @y . ﬁ—s’ﬁ) 5519.79 | 4055.03 a) Net Profit after Tax (Rs. in Crore) 5519.79 | 4055.03
W) B VR B WIRG 3 TE @IS H) 737.89 | 701.81 b) Weighted Average number of Equity Shares (in Crore) | 737.89 [ 701.81
M) i TR T o (@) v (@) grY k748 X5.78 ¢) Basic/ Diluted Earnings per share [(a) divided by (b)] | ¥ 7.48 %578
) 7 R 3iftifed Fgea 310.00 | %10.00 d) Nominal Value per Share 31000 | 10.00

AW UH® 21 - TP fawha gz : Sgre Sut sifa
HAERTE 0T § & URoTH &) gd 9 SR s erufa
TERTE TFTRIeR U8 ¢t Hu-t wifer & uRomdl & o
@I AHS 23 3R AGIH AFD 21 & AUTeH & Ifed
far gl

AW S 22 - 3T TR BRI 3 AWIH : 8 GRT 1 TS Mg
TARIET 3R YT &t xai 3, foryes et Tt g1 & forg
WY & R T SR S 81d &, DI JUASd B 3
fAfiedr & SMYR W WRIT 9 Yagrue Hui (@d), B
Y Zfe B IYAT I Fahdl § SR TGIIR S o TTH 22 HT
U BRd U PR BT ARAib fhaT g1 TegER, S
HR-3MGTal AR SR B 3ani FeER 8 ;

E-191

Accounting Standard 21 Consolidated Financial
Statements: The financial results of the Associate viz.
Maharashtra Gramin Bank and subsidiary viz. Maharashtra
Executor & Trustee Company Private Limited have been
consolidated with the parent bank in compliance with
Accounting Standard 23 and Accounting Standard 21
respectively.

Accounting Standard 22 - Accounting for Taxes on
Income: Based on the review by the bank and on reasonable
certainty of availability of future taxable income against which
timing differences arising on account of provision for
accumulated losses, Bad & Doubtful Debts (NPA), employee
benefits etc. can be realized, the bank has accounted for taxes
on income in compliance with AS 22. Accordingly, Deferred
Tax Assets and Deferred Tax Liabilities are as under:
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QIR 2 B ) (Amount in ¥ crore)
fawur | 31.03.2025 |31 .03.2024 Particulars | 31.03.2025 |31 .03.2024
SRR P it Deferred Tax Assets
1) Gfd g1l & HROT L T 1) On account of Accumulated Losses NIL NIL
2) HHRY SFTeTH B Il b U H 26.67 2448 2) On account of provisions for Employees benefits| ~ 26.67 24.48
3) 3 WY g1 S ICTT 411 TRl 6, 74031 945.19 3) Other Provisions where DTA is created 740.31 945.19
U (@) 76698 | 969.67 Sub-Total (A) 76698 | 969.67
SRR PR e Deferred Tax Liability
1) URT 36(1)(viii) & SFHIA ORI YRIE (I & &0 & 12.90 12.90 1) On account of Special Reserve u/s 36(1) (viii) 12.90 12,90
2) TUHTH SRR & BROT 117.28 R 2) On account of AFS Reserve (created out of 117.28 Nil
(TUHTE SRif 8 fff AFS Reserve)
TS @) 13018 | 1290 Sub-Total (B) 130.18 | 12.90
fraa smufia #= & (@-7) 636.80 | 956.77 Net Deferred Tax Asset (A-B) 636.80 | 956.77

ST o S A R RuRorad 2021-22 ¥ R AT 1961

B YRT 115 §TT &b ST 3FHAT FH FR <R P [dhed T8,

wWaﬁwms@aﬁ%uﬁm%Wmﬁﬁﬁ
|

G HHS 24 - URETEH] BT JHOE: 96 3 fo<dg af
2024-25 & IR 3ot fpdt o ey nfafafert / af=memt
Wwﬁmmﬁqﬁfﬂmaﬂ%@raﬁaﬂfﬁa&nmeﬁ
F Fuem W g SR e A
WW%W@WW%W@%WW
foran man forgesT I gHTE TSI

AT S 26 - A MR BT AGiHA
PR AIGCAR - RS = 4 Ffifd & sifafkaa:

As the bank has opted for lower tax rate permitted under
section 115 BAA of the Income Tax Act 1961 from AY 2021-22,
the provisions of section 115JB of the Income Tax Act are not
applicable to the bank.

Accounting Standard -24- Discontinuing Operations: The
Bank, during the financial year 2024-25, has not discontinued
any of its business activities/ operations which resulted in
discharging of liabilities and realization of the assets and no
decision has been finalized to discontinue a business activity
in its entirety which will have the above effects

Accounting Standard 26—Accounting for Intangible
Assets:
Computer Software — other than internally generated:

JUANT 3rafy = 3y Useful life - 3years.
gRENe a3 = 33.33% Amortization Rate - 3333 %
qfv=ied ggfd - AT TR R 34T UGHd Amortization Method - Straight line at cost
(T@T g mﬁ) (Amount in ¥ crore)
faavur 31.03.2025(31.03.2024 Particulars 31.03.2025|31.03.2024
¥ & Y H G aTR 95.83 110.53 Software at the beginning of the year 95.83 110.53
T8 & R R T GideauR 44.89 37.86 Software acquired during the year 44.89 37.86
Y & SR gRRied 63.30 52.56 Amortization during the year 63.30 52.56
Y &) GHIST TR M & fls T8 fad IR 77.42 95.83 Net carrying amount at the end of the year|  77.42 95.83

AGT AP - 28 - TN BT 3FSiP BT : 5F W P ger
g7 ufefRufaat & uftad grar § o uReufrd ot oy & e R
Tftenn @t oiTelt § o fasdt Tufy ) g iy awge a6 |
Tht g1 frt ufkgufy ot ayel ok IuaT &t A are
ufeufty ufass o) faa famdt Tt uare & fore ve ufgufy
B g IR F T T o1 GIRT 1T STl © S Hufd §RTS0=
BT 3T 71 Ul 39 ke B YuRY &) TR« AT ST ©, o
AT T 81 arell g1 3R 3 iy & At oirelt @ forgss gry
oRufRy o) ae R YUty &) el av A Y 3ifde g et
21 i, ¥ & UeeE B g §, 39 a¥ & SR iUl @
Wfaw g1 &1 P13 Ghd T8 8, o W @1 AFF 28 -
"aRuRigt &1 IHaH" AR ||

E-192

Accounting Standard 28- Impairment of Assets: Assets are
reviewed for impairment at the end of the year whenever
events or changes in circumstances warrant that the carrying
amount of an asset may not be recoverable. Recoverability of
an asset to be held and used is measured by a comparison for
the carrying amount of an asset to future net discounted cash
flows expected to be generated by the asset. If such an asset
is considered to be impaired, the impairment to be
recognized and is measured by the amount by which the
carrying amount of the asset exceeds the recoverable amount
of the asset. However, in the opinion of the Bank’s
Management, there is no indication of material impairment to
the assets during the year to which Accounting Standard 28 -
“Impairment of Assets” applies.

T RuId 2024-25
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AET HFS 29 - UMEAYH, ATHIRIP gAY 3R AT D
3T - 9 & 3id dF BT P =0 § WieR 7 fH U 9

¥ fvg e
QIR RIS 1)
Joft fad.2024-25 | fa.9. 2023-24
FHET Y 1356.67 1349.91
(B % U H WHR A fbU Y 3 & 3o a@)
oTRa TTaT 1 3.57
17) fRwe AUSd 7 fadis 25 3 2025 F 95 # faiig av

18)

19)

arife Ruid 2024-25

2024-25 B @15% 374fd ¥. 1.50 Uf B R @if TR
T, 10/- ®1 3ifbd Heu) T Bt Rwlwr ot g S
WRYRSB! F 3THICH & AP B

IR fafa faaron ot weften @1 72 § 3R 25 30, 2025
B MO AT Hed B 95 § 3 SAfed fpar mar
21 9IS 7 yai o § w@dd el Bt srquikify § §o
AIPPA dF (e SR fafae wram) dreT, 1970 3 0T
14 T AN fbaT B 3R a8 Bt o udter Tfifa o vy &
34T B foammet/arie faiia ufvomat & wefien ok srHe
¥ forg R e qusa & Tmer T 21 3 uRkomg 9 &
Tifafie S o ied! gRT SaTusien & S § SiR
It (GG @ 3R e Iahrur HTaRadhany) faf g,
2015 % SUTEH H B

Ored ad & siie! &I A ay & NS & AT JaA-d FIH
¥ fou gt Sl SMavae WS T B, I YA /
e [ T g

Accounting Standard 29- Provisions, Contingent
Liabilities and Contingent Assets Claim against the
bank not acknowledged as debt on year end

(Amount in  crore)

Category FY2024-25 FY2023-24
Balance Outstanding(Claim against the 1356.67 134991
bank not acknowledged as debt)

Provision Held 6.79 3.57

17)

18)

19)

E-103

The Board has proposed dividend @15% i.e. X" 1.50 per
equity share (Face Value of % 10/- per share) for the
Financial Year 2024-25 in Board Meeting dated April, 25
2025 subject to requisite approval from Shareholders.

The above Financial Statements have been reviewed and
approved by the Board of Directors in their meeting held
on April 25, 2025. In the absence of sufficient number of
Independent Directors on the Board, Bank has invoked
Para 14A of the Nationalized Banks (Management and
Miscellaneous Provisions) Scheme, 1970 and placed the
quarterly/yearly financial results directly to the Board for
review and approval for want of quorum in Audit
Committee of the Board. These results have been
subjected to audit by the Statutory Central Auditors of the
Bank and are in compliance with SEBI (Listing Obligations
and Disclosures Requirements) Regulation, 2015.

Previous year's figures have been regrouped / reclassified
wherever considered necessary to make them comparable
with current year’s figure.
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31 "™ 2025 & GHTW 9 & {70 T AH<! Uarg &1 faavon

Statement of Standlone Cash Flow for the Year Ended 31st March 2025

(% in Thousands) (¥. BT #)

31-03-2025 HI JHTW 99

31-03-2024 B! JATE TY

Cash and Cash equivalents at the end of the year af & siq § 7ed 7 THd! a0oar

30311,66,16

el Year Ended 31-03-2025 Year Ended 31-03-2024
A. Cash Flow From Operating Activities: &, URETe TTafQftrl & THd! UaTe :
Income 3T
Interest received during the year oY & R 3w, o safe 24947 A5 17 20494 ,68 ,83
from advances,Investments etc. ¥ Tt SATol
Other Income 31 3 3454,17 31 28401,62,48 2997 86,57 2349255 40
Less: Expenditure & Provisions €eTQ: 309 g UTaUTT
Interest Paid during the year on Deposits and Borrowings
Y F CRM ST JURI TR YT o sarer 13281,88,09 10672 ,84 ,37
Operating Expenses g &g 5800,71,49 4814 ,37 29
Provisions & Contingencies  UTqH Ud STafRyaaTt 3799,24,31 22881,83,89 3950 ,31,02 19437 52,68
Net Increase in Cash due to Increase of Income over Expenses 5519 .78 .59
T Y M1 SHF B F SR THa | e gfe o 4055 02,72
Add : Non Cash Items & Items Considered Separately
SIS @ R Twd ue ud e famiia wd
Provisions & Contingencies TG Td 3Teh I RIP Ty 3799 24 31 3950,31,02
Depreciation on Fixed Assets S YRt TR g 290,57 ,12 223 47,20
Profit/Loss on sale of Fixed Assets 3Tl WUf & fdga TR A / &1 -37 .51 - 87,08
Interest on Bonds, PCPS and PDI wig, ffidiey g dideng w s 581,30 ,25 4670 ,74 17 437,59 ,39 4610,50,53
10190,52,76 8665 ,53 ,25
Less: Direct Taxes Paid (Net) ®eTU: Uaw U &R (Fa) = -
Cash Profit Generated From Operations (I) UReTe & 3ifdfe T@g @y (1)
. q 10190,52,76 8665 ,53 ,25
a1 & Sfd qeaie & HRUT AR & 3iE (1)
Increase in Reserves on account of Fair valuation of Investment (ll) 468,93,75 -
Increase / (Decrease) of Operating Liabilities: uftara= dgarsif &1 gfey/ @) :
Deposits SHRIRET 36395 43,69 36664,48,45
Borrowings other than Bond Borrowings sie IuIRal & Siaral 3= S| 13310 ,66 ,00 -3820,80,27
Other Liabilities & Provision 37 37dT § wrasm -3301,74 ,04 -2261,59,43
Total Increase in Operating Liabilities afara= 3uansit & oo g 46404 35,65 30582,08,75
Less: Increase / (Decrease) of Operating Assets eT{ : URETe 1TRTal &t gicgy/ (@)
Investments  fa=r 13730 ,67 ,10 -592,83 13
Advances 31 35843 ,91,10] 29019 ,21 ,31
Other Assets 3 anf&at -159 ,48 ,02 -775,55 35
Total Increase in Operating Assets UfETe Sfwral § o 3 49415,10,18 27650 ,82 ,83
Net Increase in Operating Liabilities Over Operating Assets (lll)
STt TR aRaTer el & Fraw 9f (n) E0 1525 2931,25,92
ICash Flow From Operating Activities (A) = (1+11+11)
i LI (@) = (1+11+111) 7648,71,98 11596 ,79 ,17
|B. Cash Flow From Investing Activities . fd=r nfafaftr} & Jodl yare
Sale of Fixed Assets ST wufrdl &1 fasa 3,55,33 340 38
Purch f Fixed Asset i f d T
urchase of Fixed Assets  3raq Gufydl &1 g 519,37 ,21 -278 90,61
Net Cash Flow From Investing Activities (B) 275 48 23
[Fra= rfefafraY & fraa Tod vare @) -515,81,88 DI
C. Cash Flow From Financing Activities: 1. fa=raiuor nifafafiray & wadt wars
i) Issue/ (Redemption) of Bonds ) ars 3oy (Fe) B 2823,00,00 774,00 ,00
i) Dividend Paid in FY2024-25 iy fore o & wafd fa. 9. 2024-25 -991,39,23 -874,96 46
pertains to previous year A UEd AU
i) Interest on Bonds, PCPS and PDI jiiy fs, didiey g didlens w sar -581,30,25 -437 ,59 ,39
iv) Issue of equity shares iv) BITaE ART BT SR AT 3500,00 ,00 1000,00 ,00
Cash Flow From Financing Activities (C) famrayor nifafafRrat & Fedl ware @) 4750 ,30 ,52 461,44 ,15
Total Cash Flow During The Year (A+B+C)
Er e = T priy 11883 ,20 ,63 11782,75 ,09
Represented By- R U@
Cash and Cash equivalents at the beginning of the year Tt & 34 ¥ T} 7 Tl T
Cash & Balance with RBI &l g YRt Reid §o & Ure SRy 21161,33,96 185077206
Balances with Banks & Money at Call & Short notice 3\ % U 2 T T @ 3feq TeY TR U ¢ 9150,32 ,20 21,19,01

18528 ,91,07

Total Cash Flow During The Year a¥ & R1< $@ A&d! yare

Cash & Balances with RBI 4Refld Rerd §e & urg el @ aiferdiy 3799299 ,37 21161,33,96
Balance with banks & money at call & Short notice S % U 9 GUT FiTT T $feT AT W U1 & 4201,87 42 9150,32 20
42194 ,86 ,79 30311,66,16
11883 ,20,63 11782 ,75,09

e : fUrad ad & srids! &Y STAYHATAR Hﬂﬁ{%ﬂ@gﬂ' ﬂ"fﬁ'ﬁfﬁ?ﬂm%l Note : Previous year figures have been regrouped and reclassified whenever necessary.
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I3y,

A Gaeu s Aifara

TS AUHR,
23, df IRAH s,
AT

M/s. Kirtane & Pandit
LLP

Chartered Accountants,
5th. Floor, Wing A, Gopal
House,

M/s. Sundaram &
Srinivasan

Chartered Accountants,
23, CP Ramaswamy Road,

Alwarpet,

DIYSE, QUI- 411 038 7S - 600 018 Kothrud, Pune- 411 038 Chennai-600 018

A oft €1 oP ¢ Ul | A9 wguTs TS =ME M/s. G D Apte & Co. M/s. Manubhai & Shah
T TR, Tegad! Chartered Accountants, LLP

_6?[—509, Habs  foomg HTC?[@W, D-509, Neelkanth Chartered Accountants,
T, U A, Sit-4, U, fRET A Business Park, Nathani Rd,| G-4, Capstone, Opp

faenr fagR ufzm,
&% — 400 086

T,

YR & APUTT TG “d STt HERTE” & TR0
TP fawity faawon &t e afian w Rad
fira

1.

T Ruid 2024-25

T o 31t HERTY S THd i faavon ol wien &1 &
o famie 31 A, 2025 &1 gad U SR 34t farie &Y
T a & g Tt TaTe f3arur ud oy 3R g1+ faaror
TUT HEayul Aaie Hifadl & IR Iftd teha fa<dig
faarull W fewfirr 3R oy saReTe® SHwTRar M
2 3ol S RoHie @ gHIE 9y & T gAR gRT Al
TR ge Braferd, 50 e SrEtadl 3R 20 FRaATSi auT
TP QO § R dfeh 1 gumT 3R o & Fifafds
URAT AT WD gRT AT AT 682 @St @
fyafor afffad §1

AR gRT AT U o o7 ot udierept gIRT A udiféra
RIS BT T §b 7 URATT Rotd §& gRT S &1 SR
feznfaden & SraR far §1 iy &, ga Uz, @y 9 g1
fqaR01 Ud A<l UaTe faaror § 1927 IRATY S e URie &
e S € @t faeRiomi ff wiftier 81 37 s
Trarsft &1 SRl & 21.70%, SHARIRET & 46.21%, ST
3 20.98% U SIS 0T T 44.35% A2

BRI XA H 3R FURY 8 THSRI & STHR qUT g4 fau Y
THHROT & S, I T o fqavor §fdh fafaas
fIfEH, 1949 F STaRg@warsl & AR U a1 §%
¥ for snazge wmRE: YR ¥ Wied awie Rigidl &

STFT AFBRI UaT HRal § a4l :

I U B 3 W foredt 78 fewforat & 9y ug oM W T8
TH 0 3R 3Ifa o v 7 o It sawaes fqaxfom
T & 2R 38 Ifid ©u 3 daR fbar man @ arfes 31 91,
2025 ®Y S B1 U & fawer 7 w8t oiR ey e fdemior v
ﬁTCITGITﬁ;
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Vidhya Vihar West,
Mumbai 400086.

Chirag Motors,
Sheth Mangaldas Road,

Ellisbridge,
Ahmedabad- 380 006

To,

The President of India and Members of "BANK OF
MAHARASHTRA"

Report on Audit of the Standalone Financial Statements

Opinion

1.

We have audited the accompanying standalone financial
statements of Bank of Maharashtra, which comprise the
Balance Sheet as at 31st March 2025, the Profit and Loss
Account and the Statement of Cash Flows for the year
then ended, and notes to financial statements including a
summary of significant accounting policies and other
explanatory information in which are included the returns
for the year ended on that date of the Head Office, 50
Zonal Offices and 20 branches and one Treasury and
International Banking Division audited by us, and 682
branches audited by Statutory Branch Auditors of the
Bank.

The branches audited by us and those audited by other
auditors have been selected by the Bank in accordance
with the guidelines issued to the Bank by the Reserve
Bank of India. Also incorporated in the Balance Sheet, the
Profit and Loss Account and the Statement of Cash Flows
are the returns from 1927 branches which have not been
subjected to audit. These unaudited branches account for
21.70% of advances, 46.21% of deposits, 20.98% of
interest income and 44.35% interest expenses.

In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
standalone financial statements give the information
required by the Banking Regulation Act, 1949 in the
manner so required for bank and are in conformity with
accounting principles generally accepted in India and:

the Balance Sheet, read with the notes thereon is a full
and fair Balance Sheet containing all the necessary
particulars, is properly drawn up so as to exhibit a true
and fair view of the state of affairs of the Bank as at 31st
March, 2025;
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9. d1Y 9 g1 TTal & JHd H, 39 SHWR $I e & ary

T.

Ue WM WR 31 A, 2025 & I a9 & forw @y &1
IR AN YSRAd 8T § 3R

T TaTg fIarr Iad faies 1 e 9 & fore Ifera ik
fAwer efPHIor Uem HRar 8l

the Profit and Loss Account, read with the notes thereon
shows a true balance of profit for the year ended 31st
March, 2025 and

the Cash Flow Statement gives a true and fair view of the
cash flows for the year ended on that date.

2.

B SEHUag gRT Wt AT Ul (TUY) R AFS &
SR U TRaT TRtenm Tud B g1 S HFG! b
3t et o1 qule ot R & Ut facia faaror
SHTT BT T UG ©g A WIad $I Seal &
3T a1 81 81 YR IS THIccd IR gRI SR
TR Wi & IR §F T Y & URd T 3 dR W
Wiepd TRaTeh RIGidl & AR JUR T 7u fadia faazon
F TR TATRIe & o yifes Afde sravadmdrstt
WA g, o amsHiuss gR1 SR} fhu 71U ARaie A
3R ofe fafame siffaw, 1949 &Y URT 29 & UIGUH
IR YR Rod § (SRS gRT THI-I97 W SRy
oo SR fexnfder e § @1 §99 377 savadarsit
3R TR Wi & SR SO 37 A Foremal &1
R PR | 89 W © 3 5o ot aiar URtedT [red uTed fobw
& 3 Ui § iR T facig faaron R g9Rt 0 & fem v
YR YGH = & oY Iuged &

We conducted our audit in accordance with the
Standards on Auditing (SAs) issued by the Institute of
Chartered Accountants of India (ICAI). Our responsibilities
under those Standards are further described in the
Auditor's Responsibilities for the Audit of the standalone
Financial Statements section of our report. We are
independent of the Bank in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of
India together with ethical requirements that are relevant
to our audit of the financial statements prepared in
accordance with the accounting principles generally
accepted in India, including the Accounting Standards
issued by the ICAI, and provisions of section 29 of the
Banking Regulation Act, 1949 and circulars, directions
and guidelines issued by the Reserve Bank of India (‘'RBI")
from time to time and we have fulfilled our other ethical
responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

3.

&Y facha faavon &t SrIgE 18 ®1 Hie T 18 F1 3R &
MRV S S M e

RED] [CCig Y
TIGYT) TS, 1970 & URwSG 14T &I AL i g iR a1
DI oran w_len IAfa § SRE & srura | foxfig faaror e
e ded & T0e @1 7l

g foxita faawon ot 18 I Al TJT 4@N) DI 3R
T 3T BRd o, 56l b = 31 AIF 2025 B B RTH
UEYH & ¥0 § Hifds-19 ¥ Jald &.1200 RIS &
YT T 91T 3@ B |

=G A & Fey T ga) g & G2y T8 B mr g

We draw attention to Note No. 18 in Schedule 18 of the
Financial Statements regarding absence of sufficient
number of Independent Directors on the board, the Bank
has invoked Para 14A of Nationalised Banks
(Management and Miscellaneous Provisions) Scheme,
1970 and placed the Financial Statements directly to the
Board for want of quorum in Audit Committee of the
Board.

4. We draw attention to Note No. 4(g) in Schedule 18 of the

Financial Statements where Bank continues to hold
COVID-19 related provision of Rs. 1200 Crore as
contingency provision as on 31st March 2025.

Our Opinion is not modified in respect of this matter.

g Sorctin

5.

TR TRAT URTET ATHS d A 8, S gHAR ORIaR fofg &
31 A 2025 Y FHT I8 & Thd (31T fIaron &1 gaRt
TG TR H Hed Few@qUi 81d § | 37 HHel B §HI T
Y T d fa<itg fyaru @t gart o udten & Teuf ¥ ok
IY R SHRI G S | Faierd fovar mar o7 3R g6 3
TGl TR 3CRT I YeH 8] &Rd & | g 3ot Raid o
T ol URIgm AWl & U § e aftld gl &
Reuifa far g1

E-196

Key audit matters are those matters that, in our
professional judgment, were of most significance in our
audit of the standalone financial statements for the year
ended March 31 2025. These matters were addressed in
the context of our audit of the standalone financial
statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on
these matters. We have determined the matters
prescribed below to be the key audit matters to be
communicated in our report.
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